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Investment advisory services offered through XML Financial Group. Refer to important disclosures via our website at xmlfg.com.  Securities offered through the
affiliated broker-dealer XML Securities, LLC, member FINRA / SIPC. XML advisors are are not licensed tax professionals.  This material was not intended or
written to be used, and it cannot be used by any taxpayer, for avoiding penalties that may be imposed on the taxpayer under U.S. federal or state tax laws.  
Individuals should consult their personal tax professional before making any tax-related investment decisions. 

Standard Deduction

Standard Deduction
$16,100 (S)
$32,200 (MFJ)

Adjusted Gross 
Income

Mortgage interest/
mortgage premiums
Charitable - 0.05% of AGI 
No misc. items
SALT - $44,000

Itemized Deductions

Below-the-line Deductions
Senior deduction - $6,000
Charitable cash contributions - $1,000
(S) $2,000 (MFJ)
Tips - $25,000
Overtime - $12,500 (S) $25,000 (MFJ)
Auto loan interest - $10,000

2026 OBBBA Explained

through 2028 only subject to income phase-out or limitations


